HEATING OIL TANK ADDENDUM
SELLER’S PROPERTY DISCLOSURE STATEMENT (SPDS)
(TO BE COMPLETED BY SELLER IF PROPERTY IS SERVED BY OR CONTAINS A HEATING OIL TANK)
1.

This is an addendum to the SPDS dated: ____________________________________________________________________________

2.

Seller: _______________________________________________________________________________________________________

3.

Property address: ______________________________________________________________________________________________

4.

Does the Seller own the Heating Oil tank?  Yes

5.

The Heating Oil Tank is  Solely owned or  Seller owns a ______% interest in the tank and the tank is shared by ______ households.

6.

If shared, is an agreement in effect?  Yes  No

7.

If yes, is the agreement recorded?  Yes  No

8.

Is there more than one heating oil tank on the property?  Yes  No If the answer is Yes, maintain separate records for each tank.

9.

Heating oil tank is located:  On the property to be sold  Off site.

10.

In the box below, draw the location of the heating oil tank and general property in relation to any Wellhead Protection Areas, wet lands,
ponds, streams, or rivers. Estimate approximate footage to these items and label them.

11.

Is the tank an aboveground storage tank?  Yes  No Is the tank an underground storage tank?  Yes  No

12.

What is the approximate capacity of the heating oil storage tank? __________________ gallons.

13.

In the box below, draw the location of the heating oil tank in relation to any structures, heating oil tanks, driveways, septic systems, or
water wells on your or your neighbor’s property. Include the location of piping, if known; fill pipes, valves, and vents. Please label these
structures, and estimate approximate footages.

14.

Has tank tightness testing ever been performed on the storage tank?  Yes  No

15.

Is documentation available for the results of the tank tightness testing?  Yes  No If yes, please attach copies to this form.

16.

Have any samples been collected and analyzed for potential contamination of the soils and/or groundwater near the storage tank?

 No

 Yes  No If yes, attach copies of available reports of the chemical analysis to this form.
17.

Have there been any problems with the heating system? Explain: _____________________________________________________
__________________________________________________________________________________________________________

18.

Have any repairs or upgrades to the heating system been performed in the last five years, (or since you owned the property)? Explain:
___________________________________________________________________________________________________________
___________________________________________________________________________________________________________

19.

Are you aware of any existing problems with the heating oil tank system? Explain: ___________________________________________
______________________________________________________________________________________________________________

20.

Are you aware of any warranties that may be in place for your heating oil tank/furnace system? Explain: __________________________
______________________________________________________________________________________________________________

21.

Are said warranties transferable?  Yes  No

Is documentation available?  Yes  No

22.

Attach copies of available records of tank installation, tank tightness testing, soil and/or groundwater sampling, tank closure and/or
removal, etc.

23.

Was a Kentucky Division of Water Groundwater Protection Plan for Heating Oil Tanks completed?  Yes  No

24.

If yes attach a copy of the plan to this addendum.

25.

Seller certifies that the information contained herein is true and complete to the best of the Seller’s knowledge as of the date signed.

26.

___________________________________________________
Seller
Date

27.

By signing below, Buyer is only acknowledging receipt of a copy of this Addendum.

28.

___________________________________________________
Buyer
Date

________________________________________________________
Seller
Date

_________________________________________________________
Buyer
Date

This is one area in which sellers may attempt to minimize past occurrences and decide to not disclose “one time” or “very
minor” events. It is often a good practice to encourage sellers to be as thorough as possible in their disclosures, especially
in this area. While sellers might think the disclosure of a minor issue might ‘scare off’ a potential buyer, they often fail to
consider that discovery of an undisclosed condition may result in a much more serious situation. While there are often
claims about sellers trying to cover up through undisclosure, a seller is very unlikely to be sued for overdisclosure. It may
help to remind sellers that about anything they know are known by someone else. Buyers may react much less kindly
when they receive information from insurance companies, home inspectors, or even neighbors, when they believe the
information should have been in a the disclosure form.
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